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ABSTRACT 

This report consolidates various data on the national debt; it presents 

changes and comparisons of the debt for the years 1955 to 1980. The report 

also contains information on the public debt limit, the ownership of the 

public debt, and the debt owed by several sectors of the economy. 



DATA OlV THE NATIONAL DEBT, 1955-1980 

The p u b l i c  d e b t  of t h e  Uni ted  S t a t e s  i s  a s  o l d  a s  t h e  N a t i o n .  I n  1790 i t  

was $75.5 m i l l i o n ;  i n  1835 i t  had been reduced  t o  $37.5 thousand .  S i n c e  t h e n  

t h e  d e b t  h a s  r i s e n  r a t h e r  s t e a d i l y ,  f a l l i n g  r a r e l y  and jumping d u r i n g  wars .  

A t  t h e  end of 1980 ( c a l e n d a r  y e a r )  t h e  g r o s s  F e d e r a l  d e b t  s t o o d  a t  $936.7 

b i l l i o n .  

I n  g e n e r a l ,  t h e  t e r m  F e d e r a l  d e b t  r e f e r s  t o  some c o m b i n a t i o n  of p u b l i c  

and agency d e b t .  T o t a l  o u t s t a n d i n g  F e d e r a l  d e b t  i s  c a l l e d  g r o s s  F e d e r a l  d e b t  

(which comes c l o s e s t  t o  t h e  p o p u l a r  c o n c e p t  of n a t i o n a l  d e b t )  and  c o n s i s t s  of 

a l l  o u t s t a n d i n g  p u b l i c  and agency d e b t .  P u b l i c  d e b t  i s  t h e  d e b t  i n c u r r e d  

when e i t h e r  t h e  T r e a s u r y  o r  t h e  F e d e r a l  F i n a n c i n g  bank (FFb) borrows f u n d s  

d i r e c t l y  f rom t h e  p u b l i c  o r  a n o t h e r  F e d e r a l  fund  o r  a c c o u n t .  T h i s  c o n s t i t u t e s  

t h e  major  p o r t i o n  of g r o s s  F e d e r a l  d e b t .  Agency d e b t  i s  t h e  d e b t  i n c u r r e d  

when a  F e d e r a l  agency ,  which i s  s o  a u t h o r i z e d ,  borrows d i r e c t l y  f rom t h e  pub- 

l i c  o r  a n o t h e r  F e d e r a l  fund o r  a c c o u n t .  Debt of f e d e r a l l y - s p o n s o r e d  b u t  

p r iva te ly -owned  e n t e r p r i s e s  i s  n o t  p a r t  of t h e  F e d e r a l  d e b t .  

T h r e e  measures  of F e d e r a l  d e b t  a r e  commonly u s e d :  g r o s s  F e d e r a l  d e b t  

( d e f i n e d  a b o v e ) ;  d e b t  h e l d  by t h e  p u b l i c ;  and d e b t  s u b j e c t  t o  l i m i t .  Fed- 

e r a l  d e b t  h e l d  by t h e  p u b l i c ,  measures  t h e  p o r t i o n  o f  g r o s s  F e d e r a l  d e b t  h e l d  

by t h e  p u b l i c ,  i n c l u d i n g  t h e  F e d e r a l  R e s e r v e  System. T h i s  measure  e x c l u d e s  

F e d e r a l  d e b t  h e l d  by F e d e r a l  t r u s t  f u n d s ,  r e v o l v i n g  f u n d s ,  and o f f - b u d g e t  Fed- 

e r a l  e n t i t i e s .  F e d e r a l  d e b t  s u b j e c t  t o  l i m i t ,  measures  t h e  amount o f  g r o s s  

F e d e r a l  d e b t  l i m i t e d  by s t a t u t e  ( t h e  Second L i b e r t y  bond Act o f  1917,  a s  



amended). This includes almost all public debt but only a small part of agency 

debt. This is the debt measure referred to in the periodic legislation to 

raise the debt limit. 

Other measures and breakdowns of Federal debt exist and are readily avail- 

able in tne monthly Treasury publication, Treasury Bulletin. The economic and 

political issues of the national debt have been addressed in numerous publica- 

tions including the CRS Report, The National Debt: A Discussion of the Issues 

Involved (Report No. 76-19E). The following tables present data on Federal 

debt from 1955 through 1980. 



T a b l e  1. F e d e r a l  Debt ,  P u b l i c  D e b t ,  and Agency Debt ,  1955-1980 
( i n  m i l l i o n  of d o l l a r s )  

End of F i s -  Gross  Fed- L e s s :  Gross  Equa l s :  
c a l  P e r i o d  e r a 1  Debt P u b l i c  Debt Agency Debt 

Note: D e t a i l s  may n o t  add t o  t o t a l s  due  t o  round ing .  

S o u r c e s :  For 1955 throi igh 1979: U.S. Depar tment  o f  t h e  T r e a s u r p .  S t a t i s -  
t i c a l  Appendix t o  Annual Repor t  o f  t h e  S e c r e t a r y  o f  t h e  T r e a s u r y  
on t h e  S t a t e  of t h e  F i n a n c e s ,  F i s c a l  1979.  For  1980: U.S. De- 
pa r tmen t  of t h e  T r e a s u r y .  T r e a s u r y  B u l l e t i n .  December 1980. 



Table 2. Federal Debt as a Percent of Gross National Product 
and Federal Debt per Capita, 1955-1980 

Fiscal 
Period 

1955 
1956 
1957 
1958 
1959 

1960 
1961 
1962 
1963 
1964 

1965 
1966 
1967 
1968 
1969 

1970 
1971 
1972 
1973 
1974 

1975 
1976 
1977 
1978 
1979 
1980 

Federal Debt, 
End of Fiscal 
Period (in bil- 
lions of S )  

Gross National 
Product (in 
billions of $ )  

Federal Debt as 
a Percent of Total Popu- Federal Debt 
Gross National lation (in per Capita 
Product a/ -- 

71.9 
66.3 
62.7 
63.2 
61 .O 

58.3 
57.4 
55.5 
53.7 
51.2 

48.9 
45.4 
44.0 
44.3 
40.3 

39.5 
39.7 
38.8 
37.3 
35.2 

36.8 
38.4 
38.0 
37.4 
35.4 
35.6 

millions) 

165.9 
168.9 
172.0 
174.9 
177.8 

180.7 
183.7 
186.6 
189.2 
191.9 

194.3 
196.6 
198.7 
200.7 
202.7 

204.9 
207.1 
208.8 
210.4 
211.9 

213.6 
215.1 
216.8 
218.7 
220.6 
222.8 

a/ Federal debt as a percent of gross national product is computed by dividing 
~edergl debt at the end of a fiscal period by gross national product during the fis- 
cal period, and then multiplying-by 100. - 

b/ Total population estimates as of July 1 of the indicated year. Estimates 
include Alaska, Hawaii, and the armed forces population overseas. 

c/ Data on Federal debt per capita is not statistically significant to the cent. 
~ederal debt per capita is computed by dividing Federal debt at the end of a fiscal 
period by total population. 

Sources: For Federal debt and gross national product data from 1955 through 1980: 
U.S. Office of Management and Budget. Federal Government Finances, Mar. 1981 edition._ 
For population data from 1955 ;;rough 1979: U.S. Department of Commerce. Bureau of 
the Census. Statistical Abstract of the United States 1980. For population data for 
1980: U . S .  Department of Commerce. Bureau of the Census. Current Population Reports, 
Dec. 1980. 



Table 3. Public Debt as a Percent of Gross National Product 
and Public Debt per Capita, 1955-1978 

Fiscal 
Period 

1955 
1956 
1957 
1958 
1959 

1960 
1961 
1962 
1963 
1964 

1965 
1966 
1967 
1968 
1969 

1970 
1971 
1972 
1973 
1974 

1975 
1976 
1977 
1978 
1979 
1980 

Public Debt, 
End of Fiscal 
Period (in 
billions of $ )  

GNP (in bil- 
lions of $ )  

Public Debt 
as a Percent Total Population 
of GNP a/ 

71.4 
65.8 
62.0 
62.3 
59.9 

56.9 
56.1 
54.0 
52.3 
49.8 

47.5 
43.6 
41.6 
41.4 
38.7 

38.2 
38.5 
37.8 
36.4 
34.3 

36.0 
37.8 
37.5 
37.0 
35.1 
35.4 

(in millions) b/ 

165.9 
168.9 
172.0 
174.9 
177.8 

180.7 
183.7 
186.6 
189.2 
191.9 

194.3 
196.6 
198.7 
200.7 
202.7 

204.9 
207.1 
208.8 
210.4 
211.9 

213.6 
215.1 
216.8 
218.7 
220.6 
222.8 

Public Debt 
per Capita 
(in $ )  

1,644.36 
1,604.50 
1,566.86 
1,576.33 
1,589.99 

1,572.22 
1,559.06 
1,583.07 
1,599.89 
1,605.52 

1,615.03 
1,607.83 
1,625.06 
1,720.98 
1,741.00 

1,806.25 
1,918.40 
2,042.15 
2,173.48 
2,237.85 

2,496.25 
2,884.24 
3,223.25 
3,527.66 
3,746.60 
4,074.06 

a/ Public debt as a percent of gross national product is computed by dividing 
public debt at the end of the fiscal period by gross national product during the fiscal 
period, and then multiplying by 100. 

-. - 
b/ Total population estimates as of July 1 of the indicated year. Estimates in- 

lude Alaska, Hawaii, and the armed forces population overseas. 

c/ Data on public debt per capita is not statistically significant to the cent. 
public debt per capita is computed by dividing public debt at the end of a fiscal per- 
iod by total population. 

Sources: For public debt data from 1955 through 1978: U.S. Department of the Treas- 
ury. Statistical A ppendix to-Annual Report of the Secretary of the Treasury on the S'ate 
of the Finances, fiscal 1977. For public debt data for 1979 and 1980: U.S. Department of 
the Treasury. Treasury Bulletin, Mar. 1981. For gross national product data from 1955 
through 1980: U.S. Office of Management and Budget, Federal Government Finances, Mar. 1981 
edition. For population data from 1975 through 1978: U.S. Department of Commerce. Bureau 
of the Census. Statistical Abstract of the United States 1980. For population data for 
1980: U.S. Department of Commerce. Bureau of the Census. Current Population Reports, 
Dec. 1980. 



T a b l e  4 .  E s t i m a t e d  Ownership  of P u b l i c  Debt S e c u r i t i e s ,  
1960-1978 ( i n  b i l l i o n s  o f  d o l l a r s )  

- .. 
P l u s  : 

Debt Held by Debt Held by 
Commercial P r i v a t e  In -  
Banks &/ d i v i d u a l s  k/ 

P l u s :  
Debt Held 
by Corpor-  
a t i o n s  c /  -- 

19 .5  
1 8 . 5  
1 8 . 2  
18 .7  
18 .9  

1 5 . 3  
14.2  
11 .0  
12 .0  
11.1 

I 

8 . 5  
7 .4  
9 . 3  
9 . 8  

1 0 . 8  

13 .2  
24.3  
23.3  
21 .3  
24 .0  
25.5  

P l u s :  
Debt Held by 
S t a t e  6 L o c a l  
Governments 

P l u s  : P l u s :  E q u a l s :  P l u s :  
Debt Held by Debt Held by T o t a l  Debt Debt Held by 
F o r e i n n  d I n t ' l  A l l  O t h e r  P r i -  n e l d  P r i -  F e d e r a l  Re- 

P l u s :  
Debt Held 
by U.S. 
T r u s t  Funds 

Equa l s :  
T o t a l  
P u b l i c  
Debt 

284.1 
286.4 
295.4 
302.7 
308.1 

31 3.8 
316.1 
322.9 
345.4 
352.9 

370.1 
397.3 
426.4 
457.3 
474.2 

533.2 
620.4 
698.8 
771.5 
826.5 
907.7 

5nd of 
' i s c a l  
P e r i o d  

1960 
1961 
1962 
1963  
1964 

1965 
1966 
1967 
1968 
1969 

1970 
1971  
1972 
1973  
1974 

1975 
1976 
1977 
1978 
1979 
1980 

- 
I n v e s t o r s  A/ v a t e  I n v e s t o r s  g/ v a t e l y  s e r v e  Banks -- 

a /  Inc l i l des  commercial banks ,  t r u s t  compan ies ,  and s t o c k  s a v i n g s  banks .  Exc ludes  s e c u r i t i e s  
h e l d  i n  t r u s t  depa r tmen t s .  

i b /  I n c l u d e s  p a r t n e r s h i p s  and p e r s o n a l  t r u s t  a c c o u n t s .  ,,. - 

c /  Exc ludes  banks and i n s u r a n c e  companies .  - 

d l  Excludes  i s s u e s  t o  t h e  ~ n t e r n a t i o n a l  Monetary Fund and o t h e r  i n t e r n a t i h a l  l e n d i n g  o r g a n i z a -  
t i ons - in  o r d e r  t o  r e f l e c t  u n i f i e d  budget  c o n c e p t s .  

e l  C o n s i s t s  o f  i n s u r a n c e  companies ,  mu tua l  s a v i n g s  banks ,  s a v i n g s  and l o a n  a s s o c i a t i o n s ,  non- 
p r o f i t  i n s t i t u t i o n s ,  c o r p o r a t e  pens ion  t r u s t  f u n d s ,  d e a l e r s  and b r o k e r s ,  c e r t a i n  Government d e p o s i t  
a c c o u n t s ,  and c e r t a i n  Government-sponsored e n t e r p r i s e s .  

I i 
Note:  D e t a i l s  may n o t  add t o  t o t a l s  d u e  t o  rounding.  

Sources :  Fo r  d e b t  h e l d  by F e d e r a l  Rese rve  banks  1960-1969, d e b t  h e l d  by U.S. t r u s t  f u n d s  1960- 
1969,  and t o t a l  p u b l i c  d e b t  1960-1969: U.S. Depar tment  of t h e  T r e a s u r y .  S t a t i s t i c a l  Appendix t o  
l n n u a l  Report  o f  t h e  S e c r e t a r y  o f  t h e  T r e a s u r y ,  f i s c a l  1975. Fo r  t h e  y e a r s  1970-1979: U.S. Depar t -  
ment o f  t h e  T r e a s u r y .  S t a t i s t i c a l  Appendix t o  Annual Repor t  o f  t h e  S e c r e t a r y  o f  t h e  T r e a s u r y ,  
f i s c a l  1979. 1980 d a t a  from March 1981 T r e a s u r y  B u l l e t i n .  



r a b l e  5. E s t i m a t e d  V w n e r s h i p  of P u b l i c  Debt S e c u r i t i e s  a s  a  P e r c e n t  
of T o t a l  P u b l i c  Debt  S e c u r i t i e s ,  1960-1978 

P r i v a t e l y  Held  P u b l i c l y  Held 

S h a r e  o f  
Debt  Held  
by P r i v a t e  
I n d i v i d u a l s  >I 

S h a r e  o f  
Uebt  H e l d  
by C o r p o r -  
a t i o n s  c /  -- 

6.9% 
6 . 5  
6 . 2  
b.2 
6 . 1  

4 .9  
4 . 5  
3.4 
3 . 5  
3 . 1  

2 . 3  
1 . 9  
2.2 
2 . 1  
2 .3  

2 . 5  
3 . 9  
3 . 3  
2 . 8  
2 .9  
2.8 

S h a r e  o f  
Debt  H e l d  by 
S t a t e  h L o c a l  
Governments  

S h a r e  o f  Debt 
H e l d  by F o r e i g n  
a n d  I n t e r n a t i o n -  
a l  I n v e s t o r s  d/ 

S h a r e  o f  
Debt  H e l d  
by A l l  O t h e r  
I n v e s t o r s  e/ 

T o t a l  
S h a r e  o f  
Debt Held  
P r i v a t e l y  

72.0/. 
71.7 
71 .6  
71 .0  
69 .7  

b 8 . 1  
6 6 . 3  
6 3 . 3  
b 2 . 8  
6 0 . 6  

58 .7  
57 .6  
5 7 . 1  
5 6 . 6  
5 3 . 9  

5 6 . 9  
60 .7  
6 2 . 8  
6 3 . 3  
6 3 . 3  
b4 .9  

S h a r e  of 
D e b t  H e l d  
by F e d .  
Res .  b a n k s  

9 . 3 f  
9 . 5  

1 0 . 1  
10.6 
1 1 . 3  

1 2 . 5  
1 3 . 4  
14.5  
1 5 . 1  
1 5 . 3  

15.6 
1 6 . 5  
1 6 . 7  
16 .4  
1 7 . 0  

1 5 . 9  
1 5 . 2  
1 5 . 0  
1 4 . 9  
1 4 . 0  
1 3 . 3  

S h a r e  o f  
Debt  H e l d  
by U.S. 
T r u s t  F u n a s  

T o t a l  
S h a r e  of 
D e b t  Held  
P u b l i c l y  

28 .0Z 
2 8 . 3  
2 8 . 5  
29 .0  
3 0 . 3  

3 2 . 0  
33 .7  
36 .7  
3 7 . 1  
3 9 . 3  

4 1 . 3  
42.4 
4 2 . 8  
43.4 
4 6 . 1  

43 .2  
3 9 . 3  
37 .3  
3 b . 7  
36.7 
34 .6  

Uebt Held  by 
Commercia l  
banks  21 - 

a /  I n c l u d e s  c o m m e r c i a l  b a n k s ,  t r u s t  c o m p a n i e s ,  a n d  s t o c k  s a v i n g s  b a n k s .  E x c l u d e s  s e c u r i t i e s  
h e l d  Tn t r u s t  d e p a r t m e n t s .  

b l  I n c l u d e s  p a r t n e r s h i p s  a n d  p e r s o n a l  t r u s t  a c c o u n t s .  - 

c /  E x c l u d e s  b a n k s  a n d  i n s u r a n c e  c o m p a n i e s .  - 

d l  E x c l u d e s  i s s u e s  t o  t h e  I n t e r n a t i o n a l  M o n e t a r y  Fund a n d  o t h e r  i n t e r n a t i o n a l  l e n d i n g  o r g a n i -  
z a t i o n s  i n  o r d e r  t o  r e f l e c t  u n i f i e d  b u d g e t  c o n c e p t s .  

e l  C o n s i s t s  of  i n s u r a n c e  c o m p a n i e s ,  m u t u a l  s a v i n g s  b a n k s ,  s a v i n g s  a n d  l o a n  a s s o c i a t i o n s ,  non- - 
p r o f i t  i n s t i t u t i o n s ,  c o r p o r a t e  p e n s i o n  t r u s t  f u n d s ,  d e a l e r s  a n d  b r o k e r s ,  c e r t a i n  Government  d e p o s i t  
I c c o u n t s ,  and c e r t a i n  Government-sponsored  e n t e r p r i s e s .  

Note :  D e t a i l s  may n o t  add  t o  t o t a l s  d u e  t o  r o u n d i n g .  

S o u r c e s :  For  d e b t  h e l d  by F e d e r a l  R e s e r v e  b a n k s  1960-1909, d e b t  h e l d  by U . S .  t r u s t  f u n d s  1960- 
LY69, and t o t a l  p u b l i c  d e b t  1960-1969: U.S. D e p a r t m e n t  o f  t h e  T r e a s u r y .  S t a t i s t i c a l  A p p e n d i x  t o  
I n n u a l  R e p o r t  of  t h e  S e c r e t a r y  o f  t h e  T r e a s u r y ,  f i s c a l  1975. F o r  t h e  y e a r s  1970-1979:  U.S. D e p a r t -  
sent of  t h e  T r e a s u r y .  S t a t i s t i c a l  A p p e n d i x  t o  t h e  A n n u a l  R e p o r t  o f  t h e  S e c r e t a r y  o f  t h e  T r e a s u r y ,  
f i s c a l  1979. 1980 d a t a  f r o m  t l a r c h  1 9 8 1  T r e a s u r y  d u l l e t i n .  



Tab le  6 .  Debt S u b j e c t  t o  L i m i t a t i o n ,  1955-1980 
( i n  m i l l i o n s  of d o l l a r s )  

End of F i s -  
c a l  P e r i o d  

Debt S u b j e c t  
t o  L i m i t a t i o n  

Sou rces :  For  1955 through 1979: U.S. De- 
par tment  of  t h e  T rea su ry .  S t a t i s t i c a l  Appendix 
t o  Annual Repor t  of t h e  S e c r e t a r y  of t h e  Treas-  
u r y  on t h e  S t a t e  of t h e  F inances ,  F i s c a l  1979. 
For  1980 d e b t  s u j e c t  t o  l i m i t a t i o n :  U.S. Depart- 
ment of t h e  T rea su ry .  T rea su ry  B u l l e t i n ,  Dec. 
1980. 



Table 7. Debt Limit Legislation, 1955-1981 

Permanent 
Date, Public Law, Temporary Limit Limit 
and Act Authorized Authorized 
June 30, 1955 (P.L. 84-124) $6.0 billion from 
69 Stat. 241 June 30, 1955 to 

June 30, 1956 $275.0 billion 

July 9, 1956 (P.L. 84-678) $3.0 billion from 
70 Stat. 519 July 1, 1956 to 

June 30, 1957 $275.0 billion 

Temporary limit 
expired on July 1, 
1957 and limit 
reverted to $275.0 billion 

Feb. 26, 1958 (P.L. 85-336) $5.0 billion from 
72 Stat. 27 Feb. 26, 1958 to 

June 30, 1959 $275.0 billion 

Sept. 2, 1958 (P.L. 85-912) $5.0 billion from 
72 Stat. 1758 Feb. 26, 1958 to 

June 30, 1959 $283.0 billion 

June 30, 1959 (P.L. 86-74) $10.0 billion from 
73 Stat. 156 July 1, 1959 to 

June 30, 1960 $285.0 billion 

June 30, 1960 (P.L. 86-564) $8.0 billion from 
74 Stat. 290 July 1, 1960 to 

June 30, 1961 $285.0 billion 

June 30, 1961 (P.L. 87-69) $13.0 billion from 
75 Stat. 148 July 1, 1961 to 

June 30, 1962 $285.0 billion 

Mar. 13, 1962 (P.L. 87-414) $15.0 billion from 
76 Stat. 23 Mar. 13, 1962 to 

June 30, 1962 $285.0 billion 

Total Limit 

$281.0 billion 

$278.0 billion 

$275.0 billion 

$280.0 billion 

$288.0 billion 

$295.0 billion 

$293.0 billion 

$298.0 billion 

$300.0 billion 



CRS-10 

Table 7 (continued) 

Date, Public Law 
and Act 

Temporary Limit 
Authorized 

July 1, i962 (P.L. 87-512) (1) $23.0 billion 
76 Stat. 124 from July 1, 1962 

to Mar. 31, 1963 
(2) $20.0 billion 
from Apr. 1, 1963 
to June 24, 1963 
(3) $15.0 billion 
from June 25, 1963 
to June 30, 1963 

May 29, 1963 (P.L. 88-30) (1) $22.0 billion 
77 Stat. 50 from May 29, 1963 

to June 30, 1963 
(2) $24.0 billion 
from July 1, 1963 
to Aug. 31, 1963 

Aug. 27, 1963 (P.L. 88-106) $24.0 billion from 
77 Stat. 131 Sept. 1, 1963 

to Nov. 30, 1963 

Nov. 26, 1963 (P.L. 88-187) (1) $30.0 billion 
77 Stat. 342 from Dec. 1, 1963 

to June 29, 1964 
(2) $24.0 billion 
from June 29, 1964 
to June 30, 1964 

June 29, 1964 (P.L. 88-327) $39.0 billion from 
78 Stat. 225 June 29, 1964 

to June 30, 1965 

June 24, 1965 (P.L. 89-49) $43.0 billion from 
79 Stat. 172 July 1, 1965 to 

-.June -30, 1966 

June 24, 1966 (P.L. 89-472) $45.0 billion from 
80 Stat. 221 July 1, 1966 to 

June 30, 1967 

Permanent 
Limit 
Authorized 

$285.0 billion 

$285.0 billion 

$285.0 billion 

$285.0 billion 

$285.0 billion 

$285.0 billion 

$285.0 billion 

$285.0 billion 

$285.0 billion 

$285.0 billion 

$285.0 billion 

Total Limit 

$308.0 billion 

$305.0 billion 

$300.0 billion 

$307.0 billion 

$309.0 billion 

$309.0 billion 

$315.0 billion 

$309.0 billion 

$324.0 billion 

$330.0 billion 



Table 7 (continued) 

Permanent 
Date, Public Law, Temporary Limit Limit 
and Act Authorized Authorized Total Limit 

Mar. 2, 1967 (P.L. 90-3) 
81 Stat. 4 

June 30, 1967 (P.L. 90-39) 
81 Stat. 99 

April 7, 1969 (P.L. 91-81 
83 Stat. 7 

June 30, 1970 (P.L. 91-301) 
84 Stat. 368 

Mar. 17, 1971 (P.L. 92-51 
85 Stat. 5 

Mar. 15, 1972 (P.L. 92-250) 
86 Stat. 63 

July 1, 1972 (P.L. 92-336) - 
86 Stat. 406 

$51.0 billion from 
Mar. 2, 1967 to 
June 30, 1967 $285.0 billion 

Temporary limit of 
$7.0 billion from 
July 1, 1968 to 
June 29, 1969, to 
to renewed automa- 
tically at $7.0 
billion every 
July 1 $358.0 billion 
Temporary limit of 
$7.0 billion auto- 
matically went into 
effect on July 1, 
1968 $358 billion 

$12.0 billion from 
April 7, 1969 to 
June 30, 1970 $365.0 billion 

$15.0 billion from 
July 1, 1970 to 
June 30, 1971 $380.0 billion 

$30.0 billion from 
Mar. 17, 1971 to 
June 30, 1972 $400.0 billion 

$50.0 billion from 
Mar. 15, 1972 to 
June 30, 1972 $400.0 billion 

.$50.0 billion from 
Mar. 15, 1972 to 
Oct. 31, 1972 $400.0 billion 

$336.0 billion 

$358.0 billion 

$365.0 billion 

$377.0 billion 

$395.0 billion 

$430.0 billion 

$450.0 billion 

- 
$450.0 billion 



CRS-12 

Table 7 (continued) 

Permanent 
Date, Public Law Temporary Limit Limit 
and Act Authorized Authorized Total Limit 

bct. 27, 1972 (P.L. 92-599) $65.0 billion from 
86 Stat. 1324 Nov. 1, 1972 to 

June 30, 1973 $400.0 billion $465.0 billion 

July 1, 1973 (P.L. 93-53) $65.0 billion from 
86 Stat. 1324 Nov. 1, 1972 to 

Nov. 30, 1973 $400.0 billion $465.0 billion 

Dec. 3, 1973 (P.L. 93-173) $75.7 billion from 
87 Stat. 691 Dec. 3, 1973 to 

June 30, 1974 $400.0 billion $475.7 billion 

June 30, 1974 (P.L. 93-325) $95.0 billion from 
88 Stat. 285 Jun2 30, 1974 to 

Mar. 31, 1975 $400.0 billion $495.0 billion 

Feb. 19, 1975 (P.L. 94-31 $131.0 billion from 
89 Stat. 5 Feb. 19, 1975 to 

June 30, 1975 $400.0 billion $531.0 billion 

June 30, 1975 (P.L. 94-47) $177.0 billion from 
89 Stat. 246 June 30, 1975 to 

Nov. 15, 1975 $400.0 billion $577.0 billion 

Nov. 14, 1975 (P.L. 94-132) $195.0 billion from 
89 Stat. 693 Nov. 14, 1975 to 

Mar. 15, 1976 $400.0 billion $595.0 billion 

Mar. 15, 1976 (P.L. 94-232) $227.0 billion from 
90 Stat. 217 Mar. 15, 1976 to 

June 30, 1976 $400.0 billion $627.0 billion 

June 30, 1976 (P.L. 94-334) (1) $236.0 billion 
90 Stat. 793 from July 1, 1976 

to Sept. 30, 1976 $400.0 billion $636.0 billion 
-('2) $282.0 billion 

- 
from Oct. 1, 1976 
to Mar. 31, 1977 $400.0 billion $682.0 billion 
(3) $300.0 billion 
from April 1, 1977 
to Sept. 30, 1977 $400.0 billion $700.0 billion 



Tab le  7 ( c o n t i n u e d )  

Permanent 
Da te ,  P u b l i c  Law, Temporary L imi t  L imi t  
and Act  Author ized  Au tho r i zed  

Oc t .  4 ,  1977 (P.L. 95-120) $352.0 b i l l i o n  
91 S t a t .  1090 from Oct .  4 ,  1977 

t o  Mar. 31,  1978 $400.0 b i l l i o n  

Mar. 27, 1978 (P.L. 95-252) $352.0 b i l l i o n  
92 S t a t .  185 from Oct .  4 ,  1977 

t o  J u l y  31, 1978 $400.0 b i l l i o n  

Aug. 3 ,  1978 (P.L. 95-333) $398.0 b i l l i o n  
92 S t a t .  419 from Aug. 3 ,  1978 

t o  Mar. 31,  1979 $400.0 b i l l i o n  

Apr. 2 ,  1979 (P.L. 96-5) $430.0 b i l l i o n  
93 S t a t .  8 from Apr. 2 ,  1979 

t o  Sep t .  30,  1979 $400.0 b i l l i o n  

S e p t .  29,  1979 (P.L. 96-78) $479.0 b i l l i o n  
93 S t a t .  589 from Sep t .  29,  1979 

t o  May 31, 1979 $400.0 b i l l i o n  

May 30,  1980 (P.L. 96-256) $479.0 b i l l i o n  
94 S t a t .  421 from May 30,  1980 

t o  June  5 ,  1980 $400.0 b i l l i o n  

June  6 ,  1980 (P.L. 96-264) $479.0 b i l l i o n  
94 S t a t .  439 from June  6 ,  1980 

t o  June  30,  1980 $400.0 b i l l i o n  

June  28 ,  1980 (P.L. 96-286) $525.0 b i l l i o n  
94 S t a t .  598 from June  28,  1980 

t o  Feb. 28, 1981 $400.0 b i l l i o n  

Dec. 19 ,  1980 (P.L. 96-556) $535.1 b i l l i o n  
94 S t a t .  3261 from Dec. 1 9 ,  1980 

t o  Sep t .  30,  1981 $400.0 b i l l i o n  

Feb. 7 ,  1981 (P.L. 97-2) $585.0 b i l l i o n  
95 S t a t .  4 from Feb. 7 ,  1981 

t o  Sept .  30, 1981 $400.0 b i l l i o n  

T o t a l  L imi t  

$752.0 b i l l i o n  

$752.0 b i l l i o n  

$798.0 b i l l i o n  

$830.0 b i l l i o n  

$879.0 b i l l i o n  

$879.0 b i l l i o n  

$879.0 b i l l i o n  

$925.0 b i l l i o n  

$935.1 b i l l i o n  

$985.0 b i l l i o n  

Source:  For  laws enac t ed  1955-1979: U.S. Department of t h e  T rea su ry .  
S t a t i s t i c a l  Appendix t o  Annual Repor t  o f  t h e  S e c r e t a r y  of  t h e  T r e a s u r y  on t h e  
S t a t e  of t h e  F inances ,  F i s c a l  1979. For  laws e n a c t e d  1979-1981: U.S. Code 
Congre s s iona l  and A d m i n i s t r a t i v e  News. 



Table 8. Credit Market Debt Owed by Non-financial Sectors, 1955-1980 
(In billions of dollars) 

End of 
Calendar U.S. Gov- State 
Year Total ernment a/ & Local Households Corporate Foreign 

Source: Flow of Funds Accounts, 1949-1978, 1969-1979, Feb. 1981. 
Board of Governors, Federal Reserve System. 

a/ Approximately equals publicly-held Federal debt. - 



Table 9. Computed Interest and Interest Charges on Interest-bearing Public 
Debt Outstanding, 1955-1980 

Computed Interest Rate Computed Interest Charge 
(percent) (in millions of dollars) 

Sources: U.S. Department of the Treasury. Statistical Appendix to the 
Annual Report of the Secretary of the Treasury on the State of the Finances, 
FY 1979. U.S. Department of the Treasury. Treasury Bulletin, May 1981. 

Note: The computed annual interest charge represents the amount of inter- 
est that would be paid if each interest-bearing issue outstanding at the end of 
the month or year should remain outstanding for a year at the applicable annual 
rate of interest. The charge is computed for each issue by applying the appro- 
priate annual interest rate to the amount outstanding on that date. Beginning 
Dec. 31, 1958, the computed average rate is based upon the rate of effective 
yield for issues sold at premiums or discounts. Before that date the computed 
average rate was based upon the coupon rates of the securities. That rate did 
not materially differ from the rate on the basis of the effective yield. The 
"effective yield" method of computing the average interest rate on the rate on 
the public debt more accurately reflects the interest cost to the Treasury, and 
is believed to be in accord with the intent of Congress where legislation has 
required the use of the rate of effective yield for various purposes. 


