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Summary

Chapter 12 of the U.S. Bankruptcy Code dealing with "family farmer" reorganization, temporarily extended 11 times since its original enactment, is made permanent by enactment of the Bankruptcy Abuse Prevention and Consumer Protection Act, P.L. 109-8. It is amended to include "family fisherman" as well. This report surveys the highlights of this chapter.
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Summary

with “family farmer”
is made

Chiapter 12 of the US. Banknupicy Code dealing

reorganization, temporarily extended 11 times since it original cnactm

permanent by nactment o the Banksuptey Abuse Prevention and Consumer Protection

Act, PL. 109-8. 1 is amended to include “family fisherman” as well. This report
s of his chapter.

surveys he

s addedchapter 12 entied “Adjustments of Debts
of a Fanily Farmer with Regular Annual Income” o the U.S. Bankuptey Code.' It was
deled aftr chapte 13, which governs consumer rcorganization. Chapter 12 was
with the opportunity o eorganize and this t preserve their
. and expeditious banksuptcy process. Intended o espond to
the downtum in the farm economy in the 19805, 1 was considered “experimental ™
Originally enacted s  temporary measure with a sunset date of October 1. 1993. it was
extended 11 times* With enactment of the Banksuptey Abuse Prevention and Consur

Background. In 1956, Con

PL99-554 (0t 27, 1956)
HLRept, 10332, 1034 Cong., 1° Ses. 3 (1993).

PL 99-554. $3020).

“P.L. 10365 (extension hrough Sept. 30 1998): P.L. 105-277 extnsion through Apil 1. 1999
P.L 1065 extension thoagh October 1, 1999} P.L. 106-70 (extension through Jly 1. 2000):
PL” 1078 extension through June 1, 2001): P.L. 107-17 (extension through Oxtober 1, 2001):
PL 107-170 (cxtemsion through Juse 1. 2002) P.L. 107-171 (extension through Junuaey |
2003): PL. 10737 (extension through Juy 1, 2003): P 108.73 (extension through Jan
2004 and P.L_ 108-369 (extension theough July 1, 2005). Withthe excepeion of PL. 107377
and PL 107171, which spplied the exiension prospectively, other extensions applied
etractively
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