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Summary

A savings association is permitted by statute to convert from the mutual to the stock form of ownership. Regulations issued by the Director of the Office of Thrift Supervision provide the procedures by which a conversion may occur. This report summarizes major portions of these regulations. This report will be updated as warranted.
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Summary

A savings association is permitted by satute o convert from the mutual o the
Stock form of ownership. Regulaions issued by the Dircctor of the Offce of Thrft
Supervision provide the procedures by which 4 conversion may oceur. This report
Summarizes major portions of these regulations. This report will be updated as
warranted

A savings association’ may convert from the mutal o the stock form of
ownership.’ The conversion is subject to the regulations ssued by the Director of the
Office of Thrift Supervision." The applicsble regulations are located prinsaly in 12
CFR.Pan 563b.

Before passing a plan of conversion, th savings association must have s board or
a subcommittee o is board meet with the Office of Theft Supervision (OTS) for the
purpose of providing OTS with a written strategic plan outining the objectives of the

Asavings associaion” i deined a:
(A) any Federa savings ssociation

(B) any Stae savings asociaion: nd

(C) any corporaion (oter than & bak) that the Board of Dircetrs of the Federal Deposit
Insurance Corporation] and the Director o the Office of Thiif Supervison ity detcemane to
be operatingin substantaly the same manner us & svings ssociaion. 12 US.C. § 146264
eferencing 12 US.C.§ 181301

A mutua savings sssoiaton i  svingssssoaton owned by the members of th asociation.
I 4 ) savings axsociation converts 1o he stock form of ownerhip.the organization i
owned by the sharsholders.

2US.C.§ 1S40,
u
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